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$FWLRQ���� ��7RLOHV�GH�YLH���0LJUDQWV��SHUVRQQHV�DX�EpQpILFH�GH�O¶DLGH�VRFLDOH�
HW�HQ�VLWXDWLRQ�GH�KDQGLFDS���SRUWHXUV�GH�VDYRLUV��VRXUFH�G¶HQULFKLVVHPHQW�

&RQWH[WH�HW�SHUWLQHQFH

'HV�DFWHXUV HW�DFWULFHV PXOWLSOHV�GHV�GRPDLQHV�VRFLDO��pFRQRPLTXH�HW�FXOWXUHO�V¶DOOLHQW�SRXU�UDQLPHU�OD�
ILOLqUH� GH� SURGXFWLRQ� WH[WLOH� HQ� 9DODLV�� HQ� V¶DSSX\DQW� VXU� OHV� VDYRLUV� WRXMRXUV� YLYDFHV� GHV� IHPPHV�
PLJUDQWHV��/¶REMHFWLI�GH�FH�SURMHW�±RULHQWp�YHUV�OD�SURPRWLRQ�WRXULVWLTXH�GX�&DQWRQ��HVW�GH�UHYDORULVHU�
O¶DUWLVDQDW�� DYHF� GHV� SLqFHV� j� KDXWH� YDOHXU� DMRXWpH�� XQLTXHV� HW� DXWKHQWLTXHV�� &HWWH� VWDUW�XS� VH�
GpFOLQHUD�HQVXLWH�GDQV�G¶DXWUHV�GRPDLQHV�DUWLVDQDX[��L�H��YLWUDLO��SDSHWHULH��ERLV�

2EMHFWLIV

x 'RWHU�OHV�EpQpILFLDLUHV�G¶RXWLOV�OHXU�SHUPHWWDQW�G¶DFFpGHU�j�WHUPH�j�O¶DXWRQRPLH�ILQDQFLqUH�
x 5HYDORULVHU� OH� WUDYDLO� WH[WLOH� DUWLVDQDO� WUDGLWLRQQHO� GX� 9DODLV�� HQ� OH� IXVLRQQDQW� DX[� WUDGLWLRQV�

FHQWHQDLUHV�SRUWpHV�SDU�GHV�IHPPHV�PLJUDQWHV��
x 5HG\QDPLVHU�OH�FRPPHUFH�WH[WLOH�DUWLVDQDO�HW�DUWLVWLTXH�HQ�9DODLV
x 5pSRQGUH� DX� EHVRLQ� G¶LQWpJUHU� VRFLDOHPHQW� HW� pFRQRPLTXHPHQW� OHV� IHPPHV� FDQGLGDWHV� RX�

UpIXJLpHV��DX�EpQpILFH�GH�O¶DFWLRQ�VRFLDOH�RX�HQ�VLWXDWLRQ�GH�KDQGLFDS�
x 5pSRQGUH�j�OD�GHPDQGH�FURLVVDQWH�GH�SURGXLWV�ORFDX[��XQLTXHV�HW�GXUDEOHV�
x $UWLFXOHU�FHWWH�UpSRQVH�GHSXLV�OD�SURGXFWLRQ�MXVTX¶j�OD�YHQWH��pOHYDJH�G¶HVSqFH ODLQLqUHV��FXOWXUH�

GH�ILEUHV�YpJpWDOHV�HQGpPLTXHV��FXHLOOHXUV�HXVHV�G¶HVSqFHV�QDWLYHV�VRXUFH�GH�WHLQWXUHV��

,QGLFDWHXUV

5pDOLVDWLRQV ,QGLFDWHXUV

x &UpDWLRQ�G¶XQ�HVSDFH�GH�IRUPDWLRQ�SRXU�GHV�
DFWLYLWpV�FUpDWLYHV��

x (ODERUDWLRQ�GH�SURGXLWV�WH[WLOHV�pTXLWDEOHV
x 5HYLWDOLVDWLRQ�GH�OD�SURGXFWLRQ�WH[WLOH�YDODLVDQQH�
x (QULFKLVVHPHQW�GH�OD�WUDGLWLRQ�WH[WLOH�ORFDOH�DYHF�OH�

WLVVDJH�G¶2ULHQW�HW�G¶$IULTXH��GX�FRPPHUFH�
DUWLVDQDO�HW�WRXULVWLTXH�YDODLVDQ

x ���IHPPHV�IRUPpHV�SDU�DQQpH�VFRODLUH�DWHOLHU
x �� IHPPHV� D\DQW� HQWUHSULV� XQH� SURGXFWLRQ� j� OD�

PDLVRQ��HQ����� ����HQ������HW�RX
x ��DVVRFLDWLRQV�GH�IHPPHV�FRQVWLWXpHV HQ���������

HQ�����
x �� pOHYHXU�VH� GH� PRXWRQV�FKqYUHV��� SURGXFWHXU�

WULFH� GH� ILEUHV� YpJpWDOHV�HW� ��SURGXFWHXU�WULFH�GH�
WHLQWXUHV�YpJpWDOHV�GHYHQXV�IRXUQLVVHXU�VVH�V�GH�
PDWLqUHV�SUHPLqUHV�HQ�����

x 3UpVHQFH�GDQV�OHV�PDUFKpV�ORFDX[�HW�GH�VDLVRQ
x 7DX[�G¶pFRXOHPHQW� GH�PDUFKDQGLVH�DXWRXU�GH� OD�

PR\HQQH�GHV�ERXWLTXHV�WRXULVWLTXHV�HQ��������

3XEOLF�FLEOH

3HUVRQQHV� PLJUDQWHV�� SHUVRQQHV� EpQpILFLDQW� GH� O¶DLGH� VRFLDOH� HW�RX� HQ� VLWXDWLRQ� GH� KDQGLFDS ��
PDQXIDFWXUH�WH[WLOH�YDODLVDQQH��pFROHV�GH�FRXWXUH�HW�GH�GHVLJQ�GX�9DODLV ��pOHYHXUV�HXVHV G¶HVSqFHV�
ODLQLqUHV�HW�FXOWLYDWHXUV�WULFHV GH�ILEUHV�YpJpWDOHV�

%XGJHW�

7RWDO � ���¶����&+) &RQWULEXWLRQ�3''�WRWDOH � ���
����&+) ���

���� � ���
����&+) &RQWULEXWLRQ�3''������� ���
����&+)

3RUWHXUV

6HUYLFH�GH�O¶DFWLRQ�VRFLDOH��6$6�

3DUWHQDLUHV

&HQWUH�G¶RFFXSDWLRQ�HW�GH�IRUPDWLRQ�GX�%RW]D�
�'66&�
%XUHDX� G¶LQVHUWLRQ� SURIHVVLRQQHOOH� %,3�
�'66&�
(FROH�GH�FRXWXUH�GH�6LHUUH�HW�(FROH�GH�GHVLJQ�
HW�KDXWH�pFROH�G¶DUW�GX�9DODLV��pGKpD���6LHUUH�
$VVRFLDWLRQV� G¶pOHYHXUV�� GH� FXOWLYDWHXUV�� GH�
WUDYDLOOHXUV�GX�ERLV��'()�
)RUPDWHXUV�HQ�PDQDJHPHQW��+(6�96��'()�

0LOLHX[� pFRQRPLTXHV�� 3URPRWLRQ� WRXULVWLTXH�
GX�&DQWRQ��'()�
$VVRFLDWLRQV� GH� UpFXSpUDWLRQ�� VDXYHJDUGH� HW�
YDORULVDWLRQ� GX� SDWULPRLQH� QDWXUHO� HW� FXOWXUHO�
GX�9DODLV
)RQGDWLRQV�0DULH�0pWUDLOOHU�HW�3UR6SHFLH5DUD�
HW� DO��� HW� O¶HQWUHSULVH� LQGpSHQGDQWH� HW�
LQWHUVHFWRULHOOH�9DODLV�:DOOLV��HW�DO�



ϱϮ

&DOHQGULHU

���� ��,GHQWLILFDWLRQ�GHV�IRUPDWHXUV�WULFHV��GHV�DSSUHQDQWHV HW�GHV�SDUWHQDLUHV���'pYHORSSHPHQW�GX�
GLVSRVLWLI�GH�IRUPDWLRQ
���� ��3UpVHQWDWLRQ�HW�DMXVWHPHQW�GX�GLVSRVLWLI�GH�IRUPDWLRQ��'pILQLWLRQ�GHV�U{OHV��GHV�DSSRUWV�HW�GH�OD�
FRRUGLQDWLRQ�DYHF�OHV�SDUWHQDLUHV��'pEXW�GH�OD�SUHPLqUH�DQQpH�GH�IRUPDWLRQ
���� ��)LQ�GH�OD�SUHPLqUH�DQQpH�GH�IRUPDWLRQ�HW�pYDOXDWLRQ��'pEXW�GH�OD�GHX[LqPH�DQQpH�GH�
IRUPDWLRQ
���� ��)LQ�GH�OD�GHX[LqPH�DQQpH�GH�IRUPDWLRQ��(WXGH�GH�O¶pODUJLVVHPHQW�GH�OD�IRUPDWLRQ��6XLYL�HW�
pYDOXDWLRQ


