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$FWLRQ���� ��$OLPHQWDWLRQ�G¶RULJLQH�ORFDOH�GDQV�OHV�LQVWLWXWLRQV�VRFLDOHV�
YDODLVDQQHV

&RQWH[WH�HW�SHUWLQHQFH

/HV� LQVWLWXWLRQV� VRFLDOHV� YDODLVDQQHV� DFFXHLOOHQW� SUqV� GH� �¶���� XVDJHUV HW� XVDJqUHV DQQXHOOHPHQW��
GRQW�SOXV�GH��
���� LQWHUQHV� �YLYDQW�TXRWLGLHQQHPHQW�GDQV� O¶LQVWLWXWLRQ���$X�FXPXO��HOOHV�RQW�GpSHQVp�
HQ������TXHOTXH�����PLOOLRQV�GH�IUDQFV�HQ�© 3URGXLWV�DOLPHQWDLUHV�HW�ERLVVRQV ª��/¶(WDW�GHYUDLW�LQFLWHU�
OHV�LQVWLWXWLRQV�j�SDUWLFLSHU�j�GHV�SURJUDPPHV�GH�SURPRWLRQ�GHV�SURGXLWV�ORFDX[�DILQ�TXH�OHV�PRQWDQWV�
GpSHQVpV�SRXU� O¶DOLPHQWDWLRQ�VRLHQW�UpDOORXpV�YHUV�O¶pFRQRPLH�ORFDOH��/¶REMHFWLI�GX�SURMHW�HVW�G¶LQFLWHU�
OHV� LQVWLWXWLRQV� VRFLDOHV� YDODLVDQQHV� j� SDUWLFLSHU� DX� SURJUDPPH� © 3URGXLWV� UpJLRQDX[� GDQV� OHV�
FXLVLQHV�FROOHFWLYHV ª��FRQGXLW�SDU�OH�6HUYLFH�FDQWRQDO�GH�O¶DJULFXOWXUH��6&$�� &H�SURJUDPPH�SRXUVXLW�
FH� EXW� HQ� V¶DSSX\DQW� QRWDPPHQW� VXU� O¶LQGLFDWHXU� © %HHORQJ ª� SHUPHWWDQW� GH� PHVXUHU� O¶LPSDFW�
HQYLURQQHPHQWDO�GHV�DOLPHQWV�

2EMHFWLIV

x $FFURLVVHPHQW�GH�OD�SDUW�GHV�SURGXLWV�ORFDX[�XWLOLVpV�GDQV�OHV�FXLVLQHV�GHV�LQVWLWXWLRQV
x ,QWpJUDWLRQ�GH�OD�VDLVRQQDOLWp�GHV�SURGXLWV�GDQV�O¶pODERUDWLRQ�GHV�PHQXV�GHV�FXLVLQHV�GHV�

LQVWLWXWLRQV
x 5DFFRXUFLVVHPHQW�GHV�FLUFXLWV�GH�OLYUDLVRQ�SRXU�OHV�SURGXLWV�DOLPHQWDLUHV�XWLOLVpV�SDU�OHV�

LQVWLWXWLRQV
x 5pRULHQWDWLRQ�GHV�GpSHQVHV�GHV�LQVWLWXWLRQV�YHUV�O¶pFRQRPLH�ORFDOH�DILQ�GH�IDYRULVHU�OH�

GpYHORSSHPHQW�pFRQRPLTXH�HW�O¶HPSORL�GDQV�OH�FDQWRQ�

,QGLFDWHXUV

,QGLFDWHXUV�

x 6SpFLILTXH � FRQFHUQH�OHV�GHQUpHV�DOLPHQWDLUHV�RIIHUWHV�GDQV�OHV�LQVWLWXWLRQV
x 0HVXUDEOH � O¶LQGLFDWHXU�©�%HHORQJ�ª��DYDQW�HW�DSUqV�OD�PLVH�HQ�°XYUH�GX�SURMHW��SHUPHWWUD�

GH�PHVXUHU�VD�UpXVVLWH
x $PELWLHX[ � DGKpVLRQ�DQWLFLSpH�GHV�SDUWHQDLUHV�SXLVTXH�FH�SURMHW�UpSRQG�DX[�DWWHQWHV�GH�OD�

VRFLpWp�FLYLOH��WRXW�HQ�QH�UpGXLVDQW�SDV�OHXU�OLEHUWp�G¶DFWLRQ
x 5pDOLVWH � FH�SURMHW�UpSRQG�DX[�DWWHQWHV�GH�OD�VRFLpWp�FLYLOH��HW�QRWDPPHQW�GHV�LQVWLWXWLRQV��

YRLU�UpVXOWDW�GX�TXHVWLRQQDLUH�UHPLV�DX[�LQVWLWXWLRQV��
x 7HPSRUHO � OLp�DX�U\WKPH�GH�UHQRXYHOOHPHQW�GHV�FRQWUDWV�G¶DSSURYLVLRQQHPHQW�DFWXHOOHPHQW�

HQ�YLJXHXU�HW�GH�OD�GpWHUPLQDWLRQ�GHV�QRXYHDX[�IOX[�G¶DSSURYLVLRQQHPHQW�DXSUqV�GHV�
SURGXFWHXUV�IRXUQLVVHXUV�ORFDX[

3XEOLF�FLEOH

x &XLVLQHV�GHV����LQVWLWXWLRQV VRFLDOHV SRXU�OD�FRQIHFWLRQ�GHV�UHSDV�GH�SUqV�GH��
����
SHUVRQQHV�DFFXHLOOLHV�DQQXHOOHPHQW�

x $JULFXOWHXUV�WULFHV HW�SURGXFWHXUV�WULFHV DX�QLYHDX�ORFDO�
x $XWUHV�IRXUQLVVHXUV�HW�FRPPHUFHV�GH�SUR[LPLWp

%XGJHW�

7RWDO � ���¶����&+) &RQWULEXWLRQ�3'' WRWDOH � ���
����&+) ����

���� � ��
����&+) &RQWULEXWLRQ�3'' ������ ��
����&+)

3RUWHXUV

6HUYLFH�GH�O¶DFWLRQ�VRFLDOH��6$6�

3DUWHQDLUHV

$VVRFLDWLRQ�YDODLVDQQH�GHV�LQVWLWXWLRQV�HQ�
IDYHXU�GHV�SHUVRQQHV�HQ�GLIILFXOWp��$9,3�

6HUYLFH�FDQWRQDO�GH�O¶DJULFXOWXUH��6&$�

&DOHQGULHU

��������� ��$XGLW�LQLWLDO

��������� ��0LVH�HQ�°XYUH�GHV�UHFRPPDQGDWLRQV�LVVXHV�GH�O¶DXGLW�LQLWLDO�SDU�OHV�LQVWLWXWLRQV�VRFLDOHV��
OpJqUH�KDXVVH�GHV�FR�WV�G¶DSSURYLVLRQQHPHQW�HQ�SURGXLWV�DOLPHQWDLUHV������

���� �� $XGLW� ILQDO� HW� DGRSWLRQ� GpILQLWLYH� GHV� QRXYHOOHV� SUDWLTXHV� HQ� WHUPH� G¶DSSURYLVLRQQHPHQW� HQ�
SURGXLWV�DOLPHQWDLUHV�SDU�OHV�LQVWLWXWLRQV�VRFLDOHV�


